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Issuer Kudelski S.A.

Seicdesl e f s Fidulem SA, Lausanne Switzerland
who has the discretionary

power to exercise the
voting rights

Type of rights Number Number  Percent. of ISIN / Basic terms / Remarks
of rights of voting  voting rights

rights

Purchase positions (total)

Voting rights that can be exercised at one's own discretion
The following voting rights were delegated by a third party and can be exercised at
one's own discretion:

4'000'000 4.16 %

Creation of the obligation e:RelsR{ekirg
to notify

Soeisciclee s e Discretionary exercise of voting rights
triggering the obligation to Kelilss
notify

Remarks The person mentionned in Part 1 above is protector of the Kudelski Asset
Management Trust and of the Kwarz Trust, two irrevocable and discretionary trusts
whose beneficiaries are members of the family of Mr. André Kudelski. In his capacity
as a protector of these trusts, the person mentioned in Part 1 above has a
discretionary authority to exercise the voting rights held by the trusts, within the
meaning of Article 120 para. 3 FMIA.





